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ESTIMATES  OF  FEDERAL  RECEIPTS  FOR  FISCAL 
YEARS  1951  AND  1952 


The  staff  of  the  Jomt  Committee  on  Internal  Revenue  Taxation 
stimates  that  the  Federal  net  budget  receipts  under  present  law  will  be       v 
17.8  billion  for  the  fiscal  year  1951  and  $60.9  biUion  for  the  fiscal  year  ( ^  I ) 
)52. 

If  expenditures  for  the  fiscal  j'^ear  1951  are  equal  to  the  estimate 
ibmitted  by  the  Secretary  of  the  Treasury  when  he  appeared  before 
le  Committee  on  Ways  and  Means  on  April  2,  1951,  the  staff's  esti- 
ate  of  receipts  will  residt  in  a  surplus  of  $3.5  billion  in  the  current 
;calxeiir-  On  April  2,  the  Secretary  of  th§  IVeasury  estimated  that 
lere  would  be  a  sm-plus  of  $2.9  billion  in  this  fiscal  year. 
The  staff'  of  the  Joint  Committee  on  Internal  Revenue  Taxation 
oes  not  prepare  mdependent  estimates  of  expenditures  and  no 
ficial  admmistration  estimate  of  the  1952  expenditures  has  been 
lade  public  since  the  January  budget  message.  However,  the  testi- 
lony  of  the  Secretary  of  the  Treasury  on  April  2  indicated  that  the 
iidget  estimate  of  the  1952  expenditures  might  be  too  high,  and  the 
)tal  may  be  reduced  further  b}^  congressional  action  on  appropria- 
ons.  Nevertheless,  in  the  absence  of  an  official  figm-e,  it  is  necessary 
)  compare  the  staff's  1952  revenue  estimates  with  the  expenditures 
estimated  in  the  January  budget  message.  This  shows  an  esti- 
lated  deficit  for  the  fiscal  year. 1952  of  $10.7  billion.  The  combina- 
on  of  the  January  budget  estimate  of  expenditures  and  the  revised 
jtimates  of  receipts  submitted  by  the  Treasury  on  April  2  indicate  a 
pficit  in  the  fiscal  year  1952  of  $13.1  billion.  The  foregoing  data 
re  shown  in  table  1 . 

Table  2  compares  the  staff  estimates  of  receipts  with  those  appearing 
.  the  January  budget  and  those  submitted  by  the  Secretary  of  the 
reasury  on  April  2.  The  staff  estimates  of  receipts  are  $600  million 
igher  than  the  revised  Treasury  estimates  for  the  fiscal  j^ear  1951 
lid  $2.4  billion  higher  for  the  fiscal  year  1952.  The  difference 
ptween  the  1952  estimates  is  due  primarily  to  the  fact  that  the  staff 
;timated  the  yield  of  the  corporate  income  taxes  to  be  $1.9  billion 
rger  than  the  revised  Treasury  estimate.  This,  in  turn,  is  attribut- 
)le  mainly  to  the  difference  in  the  assumed  levels  of  corporate  profits 
pon  which  the  estimates  are  based.  The  staff  assumed  that  cor- 
arate  profits  before  taxes  in  the  calendar  year  1951  would  be  $48 
illion.  The  Treasmy  assumed  that  they  would  be  $45  billion. 
The  staff  assumed  that  personal  income  for  the  calendar  year  1951 
ould  be  $255  billion.  The  assumption  used  by  the  Treasury  Depart- 
lent  in  preparing  its  revised  estimates  was  $250  billion. 
The  levels  of  business  activity  assumed  by  the  staff  were  arrived  at 
Iter  consultation  with  a  number  of  outstanding  economic  analysts 
oth  in  private  industry  and  the  Government.  — 


ESTIMATES  OF  FEDERAL  RECEIPTS  FOR  FISCAL  YEARS  1951-52 


Table  1. — Receipts,  expenditures,^  and  the  deficit  of  the  Federal  Government:  Actiij 
fiscal  year  1950  and  estimates  for  the  fiscal  years  1951  and  1952 


[In  billions  of  dollars] 
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Table  2. — Recei 

pts  of  the  Federal  Government:  Actual  fiscal  year  1950,  and  estimat 

for  the  fiscal  years  1951  and  1952 

1 

[In  bil 

ions  of  d 

ollars] 

1 

Individual  income  tax 

Corporation  income  taxes- . . 

Excise  taxes 

Net  employment  taxes 

All  other 

Refunds  of  receipts  (deduct) 

Total 


Actual, 
1950 


17.4 
10.9 
7.6 
.8 
2.6 
2.2 


37.0 
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26.0 
20.0 
8.2 
.9 
2.7 
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27.5 
21.5 
8.4 
1.0 
2.8 
2.7 
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1  Budget  estimates. 

Note. — Figures  are  rounded  and  may  not  add  to  totals. 
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